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Market Activity

Market Commentary

Once again, as has been the tone in recent quarters, office demand is at levels similar to 
those seen at the start of the 90’s. Gross take-up during Q3 reached 54.750m2, a drop of 
11,7% on the previous quarter. Although the year-on-year decline has decelerated, the 
situation clearly still gives cause for some concern.

However, there is interest from occupiers to take advantage of current market conditions 
and obtain quality office space at cheaper rents. Those companies fortunate enough not to 
be unduly troubled by the current economic climate are conscious of the fact that the rise in 
vacancy and subsequent drop in rents has presented some interesting opportunities.   
Areas that were previously too expensive are now within range. 

Despite the aforementioned, many occupiers are slow in making a final decision on office 
space. Some companies are awaiting a further drop in rents before committing themselves. 
Higher vacancy rates have so far pushed prime rents down to 27,20 euros/m2/month, 
representing a discount of 27% from the peak of the market in 2008.   

Key letting deals
Ambers & Co., advised by CB Richard Ellis, has let 496 m² in Serrano 26. The tenant is an 

important corporate finance advisory firms, providing services related to mergers and 
acquisitions, partnerships, financial consulting and debt restructuring.

CB Richard Ellis has advised on the letting of office space in San Máximo 3-9, owned by 
Inbisa. The tenants are Qualibérica (457 m²), dedicated to construction management, and 
Tecsidel (785 m²), active in the field of information system integration. 
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