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ders re-opening prospects
positive inflows, net investments into the German Open-ended

gative again. Concerns over sovereign debt and downward
h forecasts brought further unwanted uncertainty, hindering the
ining investor confidence in the GOEF sector Net outflows inining investor confidence in the GOEF sector. Net outflows in
with eleven funds reporting negative net investments that month.

and with DEGI GLOBAL BUSINESS already in liquidation, the
announcements. November 2011 marked the end of a legal

on on whether to re-open or to liquidate needed to be made by
moselect and DEGI INTERNATIONAL. The last few weeks of
nfirm that they will be dissolved, joining the other five vehicles
means that a total €6.7 billion of AUM are locked in the sevenmeans that a total €6.7 billion of AUM are locked in the seven
th a further €17.1 billion in those that are temporarily closed to
senting 28% of the sector.

r sentiment and the large number of funds that are now
ng pressure to sell. Markets such as London and Paris, which
ns within the GOEFs’ portfolios, are starting to see a notable
from funds that are liquidating as well as those frozen tofrom funds that are liquidating, as well as those frozen to

er, this transition period will extend over a longer period of time
aw allows GOEFs two-to-three years to dispose of assets in order
eholder value as possible. This means that even where there is a
have enough time to exit in orderly manner. Furthermore, the

s likely to attract strong buyer interest, although with some
weaker assets or those in markets where the fundamentals are
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