High volume of lettings without major

pre-leftings in 1% quarter.

Lowest completion rate per quarter

since years.

Vacany rafe below 5 %.

Q1 2008* at a glance
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* In comparison to Q4 2007

Office demand in the first quarter o
2008 was surprisingly positive.

Lettings increased slightly compared to
Q4 2007 but remained equal compared
to Q1 2007. We expect good and stable
demand for the second and third quarter
2008.

Office lettings below 1,000 sq m space
reached over 60 % of total demand in
the first quarter. Major pre-lettings such
as in Q4 2007 were not accomplished.

In the first quarter of 2008 the lowest
completion  volume  (with  about
22,000 sq m) since 2005 was recorded.
Five buildings with over 5,000 sq m will
be completed in the second quarter or
refurbishments will be completed. Hereof
56 % are already pre-let or owner-
occupied.

Due to high take-up and low supply the
vacancy rate decreased below 5 %
(4.9 %) which is a new record number.
The vacancy rate will fall further during

the 2" quarter.

OFFICE MARKET INDICATORS IN VIENNA

CB RICHARD ELLIS | MARKET VIEW

FIRST QUARTER 2008

OFFICE LOCATIONS IN VIENNA

LETTING TRANSACTIONS Q1 08

Occupier
CBD
Peek & Cloppenburg

Wolf Theiss
Investkredit

Arthur D. Little (*)

Donau City - Lassallestrasse (Northeast)

SV-Chipkarten
Haslerbau (*)
Wienerberg (South)
[el::]

North

UBM Realitéten

TBWA

Alphabeth (*)

West

Nespresso

VKKJ

Name sqm
Belvedere Office Vienna 3,340
Schubertring 14 1,909
Porzellangasse 4 933
Schottengasse 1 530
ezone 2,000
ezone 616
Inno-Center 3,954
floridotower 2,464
Skyline 1,170
H29 | 19 420
Kai West 1,820
Bull Office 1,496

(*) CB Richard Ellis acting as consultant to either the tenant or the landlord.

Compared Compared to

Q4 07

Q08 Q107
Total Stock 9.8 Min. +1%
Office Take-up 110,000 +/- 0%
Supply 22,000 -84.7%
Vacancy 4.9% -1.5%

Source: CB Richard Ellis

+/- 0%

+10%

-40.5%

-0.2%

9.8 Min.

110,000

59,000

4.7%
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LETTINGS BY SECTOR Q1 08 compared to Q4 07

For each sector only approx. 52 % evaluated. Over 50 % Of G” Ieﬁings were

M Consumer Services &

Leisure (CSL)

19.90% accomplished in the two sectors

M Business Services

+0.56% +10.45% Business Services and

Consumer Services & Leisure
(CSL). These sectors listed the

B Manufacturing Industrial
& Energy (MIE)

1.63% - . .
;:Ztlcu?:fy“’go/ dy strongest increases with 10 %
B Computers / Hi-Tech each.
+10.79%
-10.26% Professional Services
+10% Financial Services
Source: CB Richard Ellis
LETTINGS BY SUBMARKET Q1 08 compared to Q4 07 The most popular office
+2.5% location is the CBD (inner
mCBD districts), recording more than
Donau City - Lassallestrasse D) 1
+3.4% a1 WDonau Giy f 3é % of all lettings, followed by
mProfer Wienerberg (South) and North.

Erdberg (East)

W Wienerberg (South .
fenerberg (South) Prime rents reached a value of

EUR 22.5 /sqg m per month in
the first
increase to EUR 24.0 /sq m per

North

-0.9% West quarter and  will

-1.9%

-14.8%

+3.7% Source: CB Richard Ellis

EMEA Office Market Rent Cydes, Q1 2008

month by the end of the year.
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Markets do not necessarily move along the curve in the same direction or at the same speed.

The rental cycle reflects the trend in net effective rents, taking into account leasing incentives Source: CB Richard Ellis

For further questions please contact:

Dr. Andreas Ridder Georg Fichtinger DI Constanze Daburon

constanze.daburon@cbre.com

CBRE

CB RICHARD ELLIS

andreas.ridder@cbre.com georg.fichtinger@cbre.com

Tegetthoffstrasse 7
A-1010 Vienna

Austria Tel. +43 1 533 40 80 www.cbre.at
DISCLAIMER 2008 CB Richard Ellis

Information herein has been obtained from sources believed reliable. While we do not doubt its accuracy, we have not verified it
and make no guarantee, warranty or representation about it. It is your responsibility to independently confirm its accuracy and
completeness. Any projections, opinions, assumptions or estimates used are for example only and do not represent the current or
future performance of the market. This information is designed exclusively for use by CB Richard Ellis clients, and cannot be
reproduced without prior written permission of CB Richard Ellis.
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